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INTRODUCTION

Congratulations, you have just secured yourself a job at Capital One in the Credit Card Department.  Your gross salary is $30,000 a year.  You are single and have been living with your parents for many years and want to get out. Where do you go? How much does it cost?  Do you need movers?  Do you need to furnish your new place?  

THE TASK

You will plan a presentation comparing the prices of three dwelling places of your choice.  You will present each option and from your research you will choose the best option for you based on the budget you prepare. You will get in a group of three people for this project.  You will have two weeks to complete this project before presentations are scheduled.

THE PROCESS

The first step of this process is to figure out how much money you will bring home each month.  You must go to the net pay calculator in order to figure out what your take home pay would be. You will need to fill out the form and then print it.  This is the first part of your presentation. You will then need to work a budget.  You have a car payment right now of $283.00 a month and the car insurance cost is $100 a month. You have a credit card payment of $50 a month.

Second you will determine three different kinds of dwelling places of your choice. You need to pick three different places and write a description of the dwelling place. There are many choices for example buying a house, renting an apartment, renting a house etc.....

Description of the Properties:

First Property:

Second Property:

Third Property:

3.  You will compare the cost and advantages and disadvantages for your 

  Options.  Following is a spreadsheet to guide you.
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4. Next you will list the advantages and disadvantages of each dwelling.  You may do this in any form you choose.  In the resource section of this project you will find URL’s to help you. 

5.  Finally you will determine, from your research, which dwelling is the best choice for you and have three reasons why. (Things to think about when making a decision is other expenses for example, furnishings, food, fun and savings.)
RESOURCES

http://www.practicalmoneyskills.com/english/teachers/level.php?id=4



http://www.bankrate.com/gooword/mortgage-advisers/home.asp
http://www.ask.com/



http://www.energy.state.or.us/res/info/cutbills.htm
http://longisland.about.com/cs/utilities/
EVALUATION


Beginning 1
Developed 2
Accomplished 3
Exemplary 4
Score total

Oral Presentation






Creative Products






Analysis






Design






Collaboration






Perfect Score is a 20.

Oral Presentation – Good voice projection, Body language comfortable, Grammar and pronunciation correct, organization.

Creative Products –Originality, technical quality, Adherence to the tasks and procedures involved in the project.

Analysis- Data gathering and analysis of the dwellings and the inferences made to come to the decision.

Design – Effectiveness of the solution that was chosen and the Justification of the solution

Collaboration – Taking responsibility for project, co-operation among group members, Being able to resolve any conflicts that rise in the group.

CONCLUSION

In doing this project you have explored gross pay vs. net pay, the cost of living, the beginning stages of formulating a budget, and finding places to live.   What are some ways you are going to have to economize in order to achieve you ideal dwelling place?  What would some of your opportunity costs be?  
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